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In the following pages we have aimed at compiling tables which will show summary figures for as many nations of 


the world as possible, and have endeavoured to combine brevity with comprehensiveness. 


The greater number 


of the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 
records. We propose in these columns to give our own appreciation of the trade position, fortified by informed opinion, 
and to leave the figures to be interpreted by our readers each in his own way. 
* “League of Nations Monthly Bulletin of Statistics.” 1s. 6d. 





THE STATE OF TRADE AT HOME AND ABROAD. 


Wuitz there are still many discouraging factors in the 
situation, there is on the whole a greater disposition to 
hope that the bottom of the depression curve has now 
been reached. These hopes are based chiefly upon three 
major movements. The first of these is the abatement, 
temporarily at least, of the decline in wholesale 
prices. The Economist index number for the end of 
February recorded a slight increase, and more recent 
statistics show that in 
England, France, Ger- 
many, Italy and the United 
States commodity prices 
have been steadier during 
the past seven weeks, 
though the most recent 
fluctuations are less reas- 
suring in the case of wheat 
and metals. The cost of 
living, on the other hand, 
in this country continues 
to fall, the decline during 
February being one of 
two points. Hence not 
only are wholesale prices 
showing signs of greater 
stability, but the gap be- 
tween wholesale and retail 
prices is narrowing. These 
developments alone are 
sufficient to justify a some- 
what more hopeful view of 
the outlook than has been 
possible hitherto. 

The second major devel- 
opment has_ been the 
détente, in some directions 
at least, which has occurred 
in strained political rela- 
tions in Europe; and 
though psychologically the 
situation has been wors- 
ened this week by the 
hostile reactions on the part 
of France to the suggested 
Customs Union between Austria and Germany, that 
pact itself arouses hopes of a gradual freeing of Euro- 
pean commerce to the advantage of traders in all parts of 
the world. In the more purely financial sphere, the 
foundation of the International Mortgage Bank, and the 
recent return of French funds to Germany, hold out 
hopes of a more equitable distribution of capital, not only 
geographically, but as between short-term and long-term 
channels. In the East an Indian settlement, though still 
unrealised, seems nearer, at least, than it was a few 
months ago, and already Lancashire reports a slightly 
larger Indian inquiry for some goods. Elsewhere, South 
America has settled down after her recent series of revolu- 
tions, and if the political outlook in Spain is still obscure, 
it is at least true to say that progress is being made with 
the plans for stabilising the peseta. 

Thirdly, the monetary outlook is much better. The 
drain of gold to France has been successfully checked, and 
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Shipping Freights (av. level!) ..... 81-2 ... 
COMMODITY PRICES ( ,, ,,2)... 66°3 ... 
DISPUTES (thous. 
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on March 17th, for the first time for nearly a year, the 
Bank of England secured the bulk of the new Cape gold 
on offer in London. Since then, more gold has reached the 
Bank, and at present the Paris rate stands near par. To 
some extent all this is due to the deliberate efforts of the 
Bank of England to attract foreign funds to the London 
market, and as continual efforts are needed to retain these 
funds, the situation is still not without an element of 
artificiality or even of 
danger. On the other hand, 
the improvement is also due 
to the movement of French 
money to Germany, alluded 
to above, and in any case 
there is the assurance that 
the efforts now being made 
to promote a more even dis- 
tribution of the world’s 
available capital are meet- 
ing with the most cordial 
co-operation of the French 
authorities themselves. 

It is still premature to 
expect factors such as 
these to be exercising any 
pronounced effect upon the 
general situation of in- 
dustry and commerce. 
Nevertheless, allowing for 
the temporary dislocation 


Compared with 
Feb. Feb. °30. 
21:7... + 8-8 


}3,400 


ha eee caused by the coal quota, 
at oe: the rate of increase in the 


10-4... — 
unemployment curve has 
a; been definitely retarded. 
9°4 ... Employment has improved 
24; ... in many important indus- 
245 ... tries, most noticeably of all 


in the textile trades, in- 
cluding cotton, linen and 
wool. There has been a 
seasonal decline in unem- 
ployment in the building 
and allied industries, and 
more work has become 
available in the steel, pottery, boot and shoe and 
clothing trades. Moreover, apart from actual increases 
in employment, there is an improvement in the general 
business tone. The approaching budget seems to be 
exercising less restrictive apprehension than might have 
been expected, and in several industries there is a notice- 
able increase in the number of inquiries coming forward. 
There is a general feeling that many prices have ‘* bot- 
tomed,’’ and that there is little to be gained by much 
further delay in buying. Minor but more tangible indica- 
tions include the February rise of £6,500,000 in the clear- 
ing banks’ acceptances on behalf of their customers, and 
the slight improvement registered in the same month in 
steel production. 

At the same time, it would be wrong to assume that all 
current changes are in the right direction, and the increase 
in unemployment in such staple industries as coal, pig 
iron, engineering, shipbuilding, motors and dock and 
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harbour services comes as a sharp reminder of the serious 
nature of the situation. The damping down of two large 
North-East Coast furnaces during February, and the stag- 
nation in the shipbuilding industry and its allied trades 
are equally serious, and while the poor export returns for 
February can be discounted in that they refer to business 
past and gone, the equally poor returns of raw material 
imports for that month are hardly indicative of an immi- 
nent trade revival. Again, while it seems likely that the 
recent wage reduction awards in several important in- 
dustries will be accepted by those concerned, the risk of 
labour trouble cannot be altogether dismissed. Finally, 
the operation of the quotas provided for in the Coal Mines 
Act has this month caused some dislocation in the coal 
industry. 

A true reading of the present situation may be that its 
favourable factors, important though they are, serve 
mainly to create an atmosphere favourable to a trade 
revival rather than to cause business to pick up at once. 
If this view is correct, there is nothing inconsistent or 
disappointing in the failure of business, production or 
employment to have responded as yet to more than a 
partial extent. It has always been known that even when 
the recovery begins, its progress must be slow. The 
reports of our industries at home and also of business con- 
ditions in the Empire and foreign countries show that 
there are still numerous difficulties to be overcome. 


HOME INDUSTRIES 


Coal.—Business in certain areas has lately been disturbed 
by the operations of the quota system, and some orders have 
been diverted from Yorkshire to Northumberland as a result. 
The cold spell early in March stimulated a temporary demand 
for house coal. Export trade has been variable. 

Iron and Steel.—Little change is reported, though the 
February steel production was more encouraging. This was 
partly due to the fact, however, that production was made 
abnormally low during January by holidays in Scotland, and a 
further discouraging event is the recent blowing-out of two 
large furnaces on the North-East Coast. 

Engineering.—A slightly more hopeful undertone is notice- 
able in the industry, together with some increase in the 
number of new inquiries coming forward. There is a seasonal 
improvement in agricultural engineering, and the power house 
equipment and bridge-building trades are maintaining their 
ground. Marine engineers and textile machinists are 
depressed, and there is a lull in the locomotive section. 

Electrical Industry.—The following index of new orders 
received by the electrical industry is copyright by the British 
Electrical and Allied Manufacturers’ Associations. 


InpEx of Activity in the Exvgeotaicrry [npustrr. 
(1920 = 100.) 





1929. Home. Export. Total. 1930 Home. Export. Total 
January......... 92 122 99 7 os as 
an 2 6 40 
a - eee 71 «2363 
a 26 97 72 214 108 
| 86 145 100 r 209 105 
 aiinitiebseoes 84 143 99 9 212 98 
ies 84 6149S‘ 55 232100 

63 245 109 
PP wecvcavesescee 90 151 106 63 221 103 
RBTRbse.00000000 88 140 102 : ay of 
September...... 81 150 os 6 & 
October.......... 76 191 106 1% = =—183 95 
November........ 71 216 103 January......... 69 150 90 
December. ...... 60 228 102 February ...... 66 123 15 


The February results are again disappointing, especially as 
regards overseas business. Home orders for turbine plant were 
almost entirely from industrial concerns and not from the Elec- 
tricity Board. There have been a fair number of small orders 
for rotary converters. 

Motor Industry.—The seasonal revival in the private car 
section has not yet taken place. Exports too have been dis- 
appointing. Commercial vehicle manufacturers are also quiet, 
though to some extent they have escaped the trade depression. 
Cycle and motor cycle manufacturers are only fairly well 
employed, but are receiving good orders from South Africa. 

Cotton.—Raw material prices have been steadier, and trade 
has shown some improvement. Although the political situa- 
tion is still uncertain, there has been a better inquiry from 
India, and the outlook for the China trade is also more 
promising. 

Wool.—Raw material prices have advanced sharply since 
the New Year, mainly under the influence of heavy Japanese 
buying, but there has been only a limited response in the 
Bradford industry. There are signs, however, that tops and 
yarn prices are being brought into line with the higher scale 
of values, and some manufacturers are now busier. 





Linen.—Large quantities of flax have been disposed of at 
higher prices, and it is anticipated that values will continue to 
harden. Yarns are selling in bulk at very firm prices and 
demand for cloth is developing favourably. 

Rayon.—Output of both yarns and fabric has expanded and 
stocks are being reduced. Home demand is satisfactory for 
the time of year, but overseas business remains quiet. 

Boots and Shoes.—There has been a slight seasonal improve- 
ment in the industry, but business remains slow. 

Pottery.—The most satisfactory news is the settlement of 
the labour dispute and the avoidance of the threatened lock- 
out. Business generally is still dull. 

Chemical Industries.—The home market is better, with more 
numerous inquiries and orders, though the latter have mainly 
been of small dimensions. Exports remain very unsatisfactory. 

Agriculture.—Outdoor work was retarded during February 
by bad weather, and cultivation was hardly as forward as 
usual. Autumn-sown crops remained in good condition, but 
growth was slow. Lambing was hardly general except among 
lowland flocks in a few areas, but the fall indicated an 
average result for the season. Milk yields, though in general 
well maintained, were lower in some districts. 

Shipping.—Chartering for whole cargoes on nearly every 
route remains slow; there is little change in rates. 

Building Trades.—Employment improved slightly during 
February, but work was interrupted by bad weather. 

Retail Trades.—A London stores reports that retail trade 
shows distinct signs of improvement. Many sections state that 
their comparative figures have been more than maintained. 


UNITED STATES OF AMERICA. 

There was a seasonal expansion in industrial activity during 
February, and the general business tone is now noticeably 
better. Steel mill operations have improved appreciably, and 
mow stand at 52 per cent. of capacity, against 35 per cent. 
at the New Year. There has been a moderate expansion in 
automobile production, and the textile industry has made 
further progress. Building and construction are a little more 
active, and freight movements have expanded seasonally. Dis- 
tributive trade is fairly good, and employment is better. 

The following indices of American economic conditions have 
been forwarded to us by Moody’s Investors’ Service, of New 
York and London :— 


AMERICAN TRADE STATISTICS—FEBRUARY, 1931. 


Compared with 


Jan. Feb. Feb. °30. 
EMPLOY MENTt-~June, 1914=100) 90-2 915 —- 147 
PRODUCTION— 
Bituminous coal (Thous. tons) ..... 38,745 30,800* — 8,815 
Pig-iron fa » Dsoss aeee 1.707 — 1,132 
Steel (wo Sm 3,965 — 103 
Unfilled orders, U.S. 
Steel Corporation (Thous. tons)... 4,132 2,527 — 1,952 
Building permite (Thous. $).......++ 96,064 97,727 — 13,700 
FOREIGN TRADE— 
Imports (Thous. $) .........sseseessees 183,250 175,000* — 106,790 
Exports ( ,, ae coe celeeecheuees 249,646 226,000* — 122,962 
TRANSPORT — 
Monthly average of weekly car 
loadings (Thous. cars) .......ss0+« 698 709 occ 
SECURITIES— 
20 industrial stocks— Highest 
quotations}... 173-04 19436 — 77-91 
Lowest quotations{... 161-45 168-71 — 93-76 
Thous. shares sold during month 
—(New York)... 42,543 64,145 — 4,578 
New securities issued (Thous. $) ... 676,004 201,095 — 164,775 
BANK CLEARINGS— 
New York (Million $).............06 25,300 21,223 — 4,765 
SUP EEE, «noses dheneccccocccncce 14,010 11,441 — 4,418 
RETAIL BUSINESS— 
Total sales, mail order houses’ 
(Thous. $) 41,343 38,781 — 7,059 


* Preliminary estimates made by Messrs Moody, subject to 
revision. + Based on reports of U.S. Labour Bureau and of Bureaux 
of the States of New York, Wisconsin, and Pennsylvania. { Average 
of actual prices. § Partly estimated. 


BRITISH EMPIRE. 


Pastoral and agricultural conditions in Australia are satis- 
factory in the East, but elsewhere rain is needed. Japan is 
buying wool heavily, and prices have again advanced. Wheat 
is moving freely and butter production and exports are 
increasing. Business is still very difficult. 

South African farming prospects have been improved by 
good rains. Maize is cheaper and demand restricted, but 
South African wool-growers have benefited from the recent 
improvement in world markets. Retail trade is a little more 
active, but wholesale business remains dull. 

Canada has shared in the recent seasonal improvement in 
business, an improvement being noticeable in the automobile 
and textile industries. 
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Mail reports from Bombay allude to a definite advance in 
raw cotton prices, and to a stronger demand for home-made 


piece-goods. Rainfall has been adequate, except in Bengal 
and the Punjab, and crop prospects are satisfactory. 


EUROPE. 


The French coal industry is existing under the shadow of a 
stoppage threatened on March 30th. Output of iron and steel 
is declining. The Lille textile trades remain dull, but the 
Roubaix wool industry is feeling more hopeful as the result of 
the rise in the raw material. 

There is no improvement in the Belgian iron and steel 
trades, and prices have again weakened. The cold weather 
early in March improved the demand for house coal, but 
industrial fuel in still moving very slowly. There has been a 
slight improvement in the glass industries. 

The German heavy industries remain depressed, but the 
recent influx of French capital has both cheapened money 
and stimulated a general improvement in confidence. Never- 
theless, unemployment by the end of February had risen to 
nearly 5,000,000. 

The Scandinavian timber trades remain depressed. Swedish 
sales to the middle of March for this year are only 130,000 
standards, against 450,000 standards in 1930. 


SOUTH AMERICA. 


During the past month the ripening maize crop in Argentina 
has again benefited from good rains, and a very heavy yield 
is now assured. As regards the trade situation, interest is 
now centred on the British Empire Exhibition and the pro- 
spects for increased sales of British products resulting there- 
from. Exchange is firmly maintained, and the outlook appears 
rather more favourable. Chilean commercial conditions are 
still dull. In Brazil the coffee markets are firmer, and the first 
steps have already been taken to bring into operation the 
comprehensive Government scheme for the purchase of stocks. 


FAR EAST. 


The recent small advance in silver has stimulated business 
with China, and Lancashire has noticed a slightly better 
demand. 

In Japan sales of raw silk have continued satisfactory, and 
stocks are now being gradually disposed of under the 
guarantee scheme. Production has been curtailed, and it is 
hoped to realise at least 5,000 bales every month. There is a 
good demand for cotton yarn and cloth. 


ELECTRICAL GENERATION 
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In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical generation in the chief industrial 


arears of Great Britain. 


achieved during recent periods : — 


INDEX of GENERATION of ELECTRIOITY.® 
(Monthly Average 1923-24 = 100.) 
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September 
October........... 
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1929. 


November 
December 
1930. 
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August.........00- 

September 
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November 
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1931 


January.........00- 


Febiuary 


Coal 
Mining, | General 
Britain, | Iron and | Engineer- 
excluding} Steel, ing and 
London Ship- Auto- 
and building, | mobile 
Wales. Heavy | Construc- 
Engin- tion. 
eering. 

164 195 

162 188 

165 192 

149 164 

136 170 

138 160 

127 149 

131 131 

145 164 

153 185 

164 215 

171 210 

172 234 

182 248 

169 215 

158 201 

150 182 

151 192 

140 187 

151 167 

153 194 

170 224 

192 250 

182 235 

176 255 

183 260 

171 240 

150 204 

146 192 

130 177 

127 193 

117 165 

137 223 

150 195 

167 226 

. 169 260 
169 271 

, 164 255 







We show below a résumé of the results 


Marine | Textiles, 
Chemil- |Transport,} Cotton, 
cals. Docks, and 
etc, Wool. 
232 199 172 
249 195 164 
252 195 159 
226 164 132 
223 163 125 
248 158 130 
248 151 124 
227 147 116 
263 175 138 
245 189 154 
240 206 169 
195 210 176 
236 220 190 
250 222 198 
268 192 162 
321 185 152 
321 170 135 
318 172 141 
282 166 130 
206 175 124 
241 178 140 
243 207 166 
252 240 192 
186 228 190 
250 231 182 
257 237 184 
250 226 172 
214 202 146 
235 193 143 
208 175 127 
220 182 137 
192 184 1ll 
282+ 203 144 
244 222 158 
246 255 185 
207 267 189 
209 274 195 
218 256 193 


DT i cakes lls ances eatin sae ata endameaeaeA 
® Prepared by the economic and statistical department of the British Electrical 
and Allied Manufacturers’ Association. 


As the table shows, February was a disappointing month, 
particularly as regards general engineering and marine trans- 
port and docks. 


Increase due to special causes, 





INDICES OF BUSINESS ACTIVITY. 























1924 = 100. 

| Net i. ‘ Consump- Vol ' | a | 
‘onsumption o tion olume Oo = . | =. a 
| Imports . —— Employment. Szla. & gia. | SB | 3 . § 
Ee Oe: ae s2| Ag 3s | ME |SB\ ES | ES 
l | (esi a6 & | as Arias He 
Period. | «@ a ite | a ae . |; S35) 3 SE Stl eas | sot 
e 234 ag sis 4 | 33 pe) SP i332 2| 23 3 ZE (32/25 | 258 
lesiSEZic8| 3) 3!) 8 | 85| 83/23 1825 € (Se) 35) 8B | 78/85) 2a | bas 
| as 2, os! 22 8 = Oo Qe =e gs ‘Ses e A} | = < a 3 | ga 2 & 
a al : — ft | | _ 

Monthly ] 

Average. (7) |} (2) | (3) | (4) | (4) | (6) | (7) | (8) (9) | (10) | (47) | (22) | (13) | (14) | (15) | (16) | 17) | (18) 
DIE. senscenenses 100 | 100 | 100 | 100 | 100 100 | 100} 100 | 100 | 100 | 100 | 100| 100 | 100 | 100 | 100| 100 | 100 
BED senencesnnse 107 | 107 89 | 116 | 137 | 93/101} 90 | 103 | 103 | lol 98 | 102 | 103-5) 98 | 104 | 101-5} 102 
T9ZB ..cccccccees 1074} 100 or Geikro| 2) 92 57 101 104 95:5) 88) 94 103-5) 90 109 | 94 100 
BER cccceccecens 1l3a} 106 133 | 113 | 197 | 106 | 109 87 108 108 105 99 | 102 109-5} 105 117 | 104-5) 107-5 
DEED sasenccncses 101 | 113 88 | 103 | 212 | 99/110); 82 108 110 105 93 | 100-5) 114 106-5) 125 | 108 106 
BED cocccsccnces 113 | 120 |103-5) 106 | 271 | 106 | L16 84-5) 109-5) 112 107 95} 99 | 115-5] 111-5] 130 | 109 112 
ED sncinbasénes 101 | 117 | 103 | 76 | 340 | 106 | 112 | 77-5) 101-5) 112 | 103 88 | 91-5) 117 | 109-5) 140 87-5) 102 
“ Corrected "' | 
averaye for 3 | 
months ended : 
1930—Feb. ... | 126 | 134 | 123 | 102 | 309 | 114 131 | 84-5) 107 | 112-5) 106 93 | 100 | 121 | 102 | 132 100 107°5 

March 117 | 119 126 | 98 | 356 | 117 | 130} 84-5) 105-5) 112 105 93 | 100 121 102 142 | 100 } 
April... | 103 | 119 | 124| 88 | 489 111 | 122 | 83-5! 104-5) 112 | 105 90} 98 | 119 | 101 | 143) 94 
May ... | 103 | 116 | 123 | 85 | 387 | 111 | 113 81-5) 104 | 112-5) 104-5) 92| 95 | 118 | 109 | 147} 93 99 
June ... 97 | 129 118 | 71 |} 350} 100 | 104 79 103 113 104-5) 87 91 116 112 143 | 87 
Juls 95 | 121 102 61 | 303 | 96] 98) 76-5} 102 113.5} 104 | 87) 90 115 117 144 89 
Augus 88 | 116 90; 58/314) 96/ 93] 75-5} LOL | 113-5) 103 83 | 88 | 114 | 117 | 138| 85 96 
Sept. ... 84 | 108 85 53 | 370 | 102 | 96! 74-5) 100-5) 113 101-5) 85 | 85 114 118 135 84 
Ort. ... 87 | 110 89} 65 | 454 | 109 | 100| 74 99-5; 112-5' 101 | 86| 84 114-5) 116 136 | 82 
Nov. ... | 91 | 115 89 | 68 | 337 | 109 | 112} 73-5) 99 | 112 | 100 5| 87| 86 | 116 | 111 | 141 | 82 105 
Dec. ... | 106 | 110 91} 81) 381 | 111 | 120/ 73 98 | 111-5] 5 85 | 91 | 117-5) 106 | 138| 79 
1931—Jan. ... | 105c, 107 92; 79} 247) 112 | 128| 73-5} 96 | 110 98-5 94 | 119 | 100 | 143]! T3e 
Feb ... 97c| 107 90 | 70 | 418 | 111 | 123 73 95 109 5} 98 | 95 120-5} 94 144 66c eee 
Feb., 1925 ..... 143 | 104 | 100 | 132 | 115 | 104 | 114 95-5) 101-5) 100 5] 100 | 98 | 105 | 103-5) 93 | 104 | 105 | 
Feb., 1926 ..... 135 | 107 82 | 127 | 171 | 108} 115 | 93 104 104 | 192-5) 97 | 106 108-5} 94 107 | 105 
Feb., 1927 ..... 1294) 106 | 154 | 115 | 132 | 106 | 118| 85 104 105 | 101-5| 94) 100 109-5) 94 | 111 91 
Feb,, 1928 ..... | 107 | 125 | 106 | 107 | 175 | 119 | 124 | 86-5) 107-5) 108-5) 105 | 94) 106 | 115 95 | 122 | 103 
Feb., 1929 ..... | 129 | 123 66 | 111 | 263 | 114 | 130 83-5) 106:5' 110 | 104 5) 893] 107 115 99 134 | 109 
Feb., 1930 ..... 126 | 134 | 123 | 102 | 309 | 114 | 131 84-5) 107 112-5) 196 93 | 100 121 102 132 | 100 
Feb., 1931 ..... 96c! LOT 90! 70{| 418 | 111! 123! 73 | 95 | 109-5' 98 95 | 120-5) 94 | 1441 66c 


@ Excluding coal imports. 





c Provisional figures. 













































































































Tue third annual report of the Central Electricity Board 
for the year ended December 31, 1930, is the first to be 
issued since the completion of the preliminary surveys 
for the electrification of Great Britain. The report covers 
eight of these surveys; the ninth, for South Scotland, was 
adopted early this year; and provisions for the tenth and 
last scheme (covering North Scotland) have, to a certain 
extent, been made through arrangements with the owners 
of the Grampian water-power undertaking which supplies 
that area. 

Besides the completion of these preliminary surveys, 
certain sections of the ‘‘ grid ’’ were in operation by the 
end of 1930. These include the Central Scotland scheme, 
which was officially inaugurated by the Minister of Trans- 
port on April 30th, and a number of other sections 
operating, in the main, under the provision of temporary 
arrangements in the Act of 1926. The more important 
of these arrangements include 106 route-miles of 132,000- 
volt line and seven transformer stations in the South-East 
England scheme, together with thirteen authorised under- 
takings working under the provisions of the Act and 
certain sections of the secondary transmission line in the 
North-West England scheme. 

The effective work of the Board has proceeded very 
rapidly during the past year. Approximately 1,000 miles 
of wayleaves were obtained, bringing the total to date for 
main and secondary transmission lines to 1,746 miles. 
This represents about two-thirds of the total route sur- 
veyed and slightly less than one-half of the total mileage 
of all lines in the ‘‘ grid.’’ A more detailed example of 
what has been done in this sphere is obtained from the 
following table, which shows the position to date in 
respect of the main transmission lines in each area :— 


Main TRANSMISSION LinES AT DECEMBER 31, 1930. 














Approximate Routes Surveyed. 

Total Mileage. Miles of Way- 

Mileage leaves obtained. 
Central Scotland ............... 240-6 240-6 240-6 
South East England 547-5 355-4 301-9 
Central England ............... 399-1 397-8 320-4 
North West England 302-0 295-0 231-2 
Mid East England ............ 319-9 319-9 198-8 
North East England ......... 91-8 91-8 70-0 
South West England ......... 644-8 179-7 14-0 
Hast England. .......0.000.0000. 141-0 39-0 14°3 
BDU nvdveesenevevecspeens 2,686:8  1,919-2 1,591-2 


The development work in connection with wayleaves has 
been well maintained; and it is interesting to note that, 
in only two cases, both in South-East England, was it 
necessary to apply for special Orders conferring compul- 
sory powers on the Board. Progress was greatly facilitated 
by the machinery provided by the Public Works Facilities 
Act, 1930. 

The work of construction in connection with the ‘‘grid’”’ 
is already far advanced. During the year new contracts for 
construction were entered into amounting to £7,368, 137, 
bringing the total to date for these contracts to 
£18,264,829. Of this total South-East England accounted 
for £7,054,649; North-West England for £2,694,676; 
Central England for £2,252,973; Mid-East England for 
£2,247,756, and Central Scotland for £1,727,447. The 
actual capital expenditure by December 31, 1930, was 
£7,477,747 for construction purposes and £1,821,385 on 
standardisation of frequency. Details of construction in- 
clude 219 miles of main transmission lines and eleven 
transforming stations in Central Scotland; 256 miles of 
main transmission lines and 17 transforming stations, 
together with 50 miles of secondary transmission lines in 
South-East England. As for the other areas, the Central 
England scheme has 92 miles of the main transmission 
lines complete, while 16 miles of the lower voltage trans- 
mission lines are complete and in actual operation. Work 
on eleven of the transforming stations is well advanced. 
In the North-West England scheme construction work is 
proceeding on 25 miles of main transmission and 85 miles 
of secondary transmission lines, and also on five primary 
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and seven secondary transforming stations. 
East England scheme work in progress covers 166 miles of 
main transmission and 66 secondary transmission lines 
and eight main transforming stations. 
England scheme the survey of the routes of all transmis- 
sion lines has been completed, and all contracts in connec- 
tion with the erection of these lines have been placed. 
While no erection has yet been started, work on the con- 
tracts is proceeding in the shops. Similarly, in the South- 
West England scheme contracts for the construction of 
the whole of the 132,000-volt lines and equipment have 
been placed, and these are now in course of manufacture. 
Of the remaining two schemes, East England and South 





PROGRESS OF THE ELECTRICITY BOARD. 


In the Mid. 


In the North-East 


Scotland, the contracts for the major equipment have now 


been placed, and work will begin shortly. 


With the progress of electrification it has been found 
that the original estimates of expenditure have been, in 
many cases, exceeded. It thus became necessary during 
the year to increase the original estimated sum of 
£8,569,000 on account of expenditure for standardisa- 
tion by supply undertakings to £9,969,550, to be spread 
over the next few years, bringing the total to date on 
this account to £18,539,450. It is mainly on account of 
this that the borrowing powers of the Board were increased 
by a Special Order from £33,500,000 to £50,000,000. The 
original sum included £25,000,000 to cover the first five 
years’ expenditure on the construction of the transmission 
system, the necessary working capital with an allowance 
for a reserve, and a further net sum of £8,500,000 for 
standardisation of frequency. 


As indicated, the present estimate of the cost of chang- 
ing the frequency in the country, based upon the experi- 
ence gained in Central Scotland and Central England, has 
been put, in round figures, at £19,000,000, or £16,300,000 
net. The borrowing powers of the Board were, therefore, 
increased by that amount. Up to December 31, 1930, the 
Commissioners had issued consents to the borrowing by 
the Board of a sum not exceeding £20,500,000 for the 
purpose of the ‘* grid,’’ and £5,500,000 for the purpose of 
standardisation of frequency, a total of £26,000,000. By 
the end of the year the total amount actually borrowed 
was £15,045,000. The main form of borrowing by the 
Board is by the issue of ‘‘ Central Electricity Stock.’’ On 
December 31, 1930, the amount of stock issued was 
£16,000,000, divided up as follows :— 


(i) £3,000,000 4 per cent. Stock 1959-1989 on May 24, 
1929, at £83; 
(ii) £7,000,000 5 per cent. Stock 1950-1970 on January 
24, 1930, at £97 10s. ; 
(iii) £6,000,000 44 per cent. Stock 1951-1973 on Novem- 
ber 21, 1930, at £95 10s. 


The terms of issue provide that the stocks will be re- 
deemed by cumulative sinking funds commencing not later 
than the years 1935, 1936 and 1937 respectively, and suffi- 
cient to repay the whole of the stock to which the sinking 
fund relates by its maturity date. 

It is clear from the report that good progress is being 
made with the development and, equally important, with 
the standardisation of electric-power production in Great 
Britain. The electrical engineering industry has directly 
benefited, for it has received to date orders amounting to 
£18,000,000 in respect of the different schemes. The 
benefit to industry in general, though less direct, will in 
the long run be substantial, for ultimately it should lead 
to economies in power costs in the widest sense of the 
word. How far individual factories will be able or willing 
to transform themselves from steam to electricity as their 
source of power is open to question, as are also the effects 
of the development of electric power upon the coal trade, 
upon the railways and last, but not least, upon the 
geographical distribution of industry and employment. 
These questions, however, are not for the Electricity 
Board to consider, and there is no doubt that they are 
making steady and commendable progress with their task. 
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P RODUCTION. (Thousands of Metric Tons.) 





























COAL. LIGNITE. 

Period. United Ozecho- Nether- — United Ozecho- Hun- 
Monthly Average. | Kingdom. Belgium. oomne.| France. | Germany. ree Poland. | cunaas.| India. | Japan. | States. |AUstria.| jovakia. Germany. gary. 
—iiceeeasateaninaanaats 

ad k g j e a 9 
1913 scssccesceeeeeeee | 24,337 1,903 1,189 3,338 15,842 156 748 1,119 665 1,311 1,776 43,088 218 1,927 7,269 460 
1926 scrssroereeeeeeee | 10,692 2,105 1,181 4,283 12,108 717 2,979 974 1,038 1,703 2,619 49,729 246 1,543 11,596 485 
1927 soveccesseeeeeeee | 21,272 2,296 1,168 4,316 12,800 177 3,174 1,028 1,006 1,790 2,794 45,197 255 1,635 12,542 520 
1928 secceseeeeeeeeees | 20,107 2,298 1,213 4,280 12,572 891 3,385 1,037 1,013 1,826 2,822 43,052 272 1,704 13,799 543 
1929 sereeeeeee eccece « | 21.837 2,244 1,377 4,486 13,620 m965 3,853 1,023 1,052 1,893 2,663 45,510 294 1,880 14,598 587 
1990 ccrcccccccsccscee 20,639 2,284 1,214 4,499 1.891 [m1,018 3,126 864 1,028 1,912 2,441 40,047 255 1,602 12,159 eve 
m 
1930—February... | 22,066 2,274 1,179 4,481 12,168 985 2,990 831 969 2,278 2,520 41,469 248 1,572 11,372 545 

M eocoses | 22,784 2,333 1,197 4,695 12,539 997 2,827 810 1,025 2,016 2,748 36,581 268 1,565 11,303 469 

April ..... + | 20,023 2,258 1,174 4,459 11,481 977 2,643 729 977 2,086 2,527 36,991 235 1,514 10,826 452 

May ...see00e 21,683 2,290 1,106 4,526 11,953 1,017 2,671 913 1,017 2,115 2,576 38,012 238 1,463 12,315 436 


June......06. | 17,225 2,054 1,054 4,126 10,805 916 2,591 925 993 1,782 2,434 35,287 211 1,349 11,746 414 
July........ - | 19,163 2,212 1,180 4,599 11,605 1,097 2,975 872 1,060 1,619 2,389 36,626 245 1,458 12,250 437 
August...... | 18,199 2,223 1,200 4,356 11,471 1,010 3,062 856 987 1,607 2,256 37,967 242 1,567 12,285 4% 
September. | 19,878 2,293 1,261 4,513 11,729 1,052 3,417 831 996 1,933 2,146 39,848 264 1,711 12,820 528 
October.... | 21,375 2,486 1,284 4,684 12,217 1,101 3,662 928 1,002 1,751 2,390 46.517 275 1,779 13,141 619 
November.. | 20,139 2,195 1,277 4,290 10,816 987 3,478 813 868 1,726 2,290 39,307 261 1,711 11,692 580 
December,. | 20,936 2,298 1,262 4,372 11,516 1,013 3,399 846 942 1,979 2,409 41,551 263 1,727 11,689 578 


1931—January..... | 19,481 2,444 1,175 | 4,637 11,526 1,058 3,460 eco 916 2,088 coe 40,550 eee 1,571 11,028 
February... | 19,522 eco ose eco om ° site wae aaa 
ecient Mcrae aie aes nescence eas ston meneame anata anced adieeinsea asian 


PIG IRON. 














1930—February ... 617 315 
March 


esveee | 676 342 839 359 848 188 1,201 225 54 119 | £4,369 
April ..... sees 630 313 107 313 787 168 1,033 198 56 104 | f4,221 
MBY .....+008 624 300 103 294 855 179 1,034 189 59 93 | £4,089 
TUNE .....000 572 265 610 253 7153 148 859 150 42 97 | 3,495 
TULY ..receeee | 494 260 631 264 790 169 906 165 53 70 980 

socsee 423 247 459 245 775 152 897 177 62 59 | £3,145 
September... | 432 251 590 255 167 147 814 186 55 57 | 2,914 


November .. 390 239 
December... 355 271 





1931—January 7713 172 33 9 | [2,523 
February - ees 161 nia 4,010+ 
+ Provisional figure. @ Figures communicated by the ‘‘ Groupement des Industries Sidérurgiques.” 6 Including ferro alloys. ¢ Excluding 
@ Saleable coal; since end 1921 excluding Ireland. e British Provinces only. J Establishments whose production in 1929 amounted to 94-27% of the total. 
¢ Excluding Luxemburg. Since 1922, excluding Polish Upper Silesia. j Coal sold, & Until end 1928 saleable coal. m Including cual waste. n Including lignite. 





WHOLESALE PRICES. 


U.K. 
—_——;——|_ Bel- | Osecho-} Den- Germany| Hol- | Italy | Nor- Switzer-| Aus- | British 
Monthly Average. !Roardot| Zcono-| gium. |alovakia.| mark. | 72°! (Oqicial).| iand. |(Bachi).| way. | Polend. | Russia.) Spain. \Sweden.|"T509") tralia, | India, [OS80% 
Trade. | mist. 





z P 
100 100 h100 | A100 100 | 100 100 100 100 100 | A100 100 100 100 |A100 100 A100 | 100 
148-1 | 143-4] 744 955 163 | 702-6} 134- . 185 181 149 | 144-5 | 168-4] 148 | 156-3 
141-6 | 137-7 | 847 979 153 | 617-2] 137- 174 172 146 | 142-2 | 167-0| 148 | 152-7 
140-3 | 135-1] 843 979 153 | 619-6} 140- 173 167 148 | 144-6 | 164-7| 145 | 150-6 
136-5 | 127-6 | 851 924 150 | 611-4] 137- 180 171 140 | 141-2 | 165-7] 141 | 149-4 
119-5 | 108-1 | 744 | g117-9] 130 | 535-5] 124- : tte 122 | 126-5 | 146-7 16 135°8 


4 2 

6 6 

0 8 

2 4 

6 6 

¢ ¢ 

127-8 | 115-9 | 791 121-5] 140 | 564-4 129-3 6 187 173 128 133-1 | 153-9 126 146-9 
124-5 | 114-3] 774 121-0] 136 | 552-8 | 126-4 122 400 146 100-7 187 173 125 | 131-0 | 151-4 125 143°6 
123-7 | 112-3 | 777 120-2} 135 | 548-4 126-7 7 188 172 124 129-4 | 152-8 123 143°3 
122-0 | 110-9 | 774 119-1 132 | 541°5 125-7 7 187 168 123 128-1 | 154-7 121 140°3 
120-7 | 108-5 | 750 119-7 130 | 532-7 124-5 5 189 166 123 | 126-2 | 152-3] 116 137°5 
119-2 | 106-8 | 739 118-1 129 | 537-6 125-1 3 188 170 121 | 125-8 | 151-1 115 134-1 
117-8 | 104-7 | 729 115-1] 128 | 531-7 124-7 9 187 173 121 | 125-8} 148-9] 114 131-4 
115-5 | 110-8 | 712 113-3 | 126 523°9 | 122-8 ‘3 187 174 119 123-0 | 140-8} 111 128-9 
October ... | 113-0 | 99-7] 705 112-7} 123 | 508-2] 120-2 1ll 364 140 92-9 187 175 118 | 122-4 | 135-9 107 | 127-2 
November.. | 112-0 | 97-6] 693 111-1 122 | 493-5} 120-1 110 361 139 93-5 188 175 117 | 119-6 | 132-1 104 124-7 
































— 108-9 94-6 679 110.0 120 487-6 117-8 107 350 136 90-8 eco 173 117 117-0 | 128-6 101 121-6 
1931—January ., 106-9 91-3 661 108-9 118 483-7 115-2 105 342 135 85-7 coe coe 115 115-2 | 130-4 one 119-8 
February... | 106-2 | 91-6 esi sa 117 | 481-7 | 114-0 ae a 133 ons ‘ie ais i 115-0 | ase a ad 
6 End of the month. ¢ 15th of month. d inning of the following month. ¢ Official. Sf Second half of month. 
g Since date of stabilisation, gold index. A 1914. j End year. k Average last week of month. p Since January, 1926, new index. 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—(Base = 100.) 
Bel- | Bul- | 
: -| Italy. | 8 S.A. 
U.K. — Austria. giam garis. France. | Germany y pain. |Canada.| U.S.A 
No. of Towns 
630 10 59 654 Paria. 72 Milan. | Madrid 60 32 
 —_——— f 100 100 100 | 824 Localities. . 
1924....seceseeeseeseee | 1287 | 153-9 | 206-5 | 140-5 July, | July, | Jul Oct., 1913,) Jan.— Jul 
1925.....sccccececeeeee | 127°6 | 159-4 | 201-7 | 148-3 Base. 1914, | 191s, | iors. | 1922. | 1914. | 1914. |Jan., April] June, | 1914. | 1926. | j914, 
Ti ssaksditesenmnneie 123-3 | 164-1 | 178-9 | 143-3 June, 1914.| 1914. 
1927....ccccceceeeeeeee | 124-0 | 170-4 | 169-8 | 136-7 a cs 8 dw h © w ef d s 
i ciacicessenies ese | 120-4 160-7 170-9 140-0 | 1926—July ... 170 182 103 174 2886 485 142-4 649 187 100-0 166 
ie eocccceccs 116-0 163-7 166-2 138-3 1927—July ... 164 171 106 204 2788 525 150-0 548 189 98-5 162 
a soseseees | 102°6 179-6 136-8 123-8 | 1928—July ... 165 173 108 205 2911 w 105 152-6 143 176 98-9 161 
Gg 1929—July ... 163 174 112 216 122-7 113 154-4 148 181 100-0 162 
1930—January es | 107°3 169-6 152-2 133-8 | 1930—July ... 157 168 112 229 98-7 116 149-3 145 180 99-6 152 
February ... ooo 174-7 151-0 13)-9 ‘ we s 
March....... coe 173°9 148-1 130-1 | 1930—Feb. ... 161 ove 112 238 113-7 oon 150-3 148 182 101-9 159 
April......... | 104-0 174-2 145-7 129-9 Mar. ... 157 ove lll 232 107-6 115 148-7 147 186 101-5 157 
May w...eee eee 173-4 143-1 127-7 April ... 155 168 111 226 103-7 eee 147°4 146 186 100°4 158 
GED ecccescee coe 185-9 137-0 124-4 May ... 154 eee 1ll 224 100-8 coe 146-7 144 178 100-2 156 
GET cocecece 99-6 190-1 133-5 120-3 June... 155 cee 113 224 99-2 116 147-6 145 177 100-1 155 
August ...... eve 189-4 132-7 120-3 July ... 157 168 12 227 98-7 eco 149-3 145 180 99-6 152 
September .. cee 187-5 129-6 120-6 August 157 coe 113 229 94-0 148-8 144 186 98-9 152 
October...... 99-5 182-3 124-4 118-3 Sept. ... 156 one 110 230 92-5 120 146-9 143 193 97-4 153 
November .. eee 177-7 122-€ 115-2 October 157 168 110 229 90-8 145-4 143 192 97-1 152 
December ... eee 187-7 121-5 112-3 Nov. ... 155 vee 110 228 88-5 occ 143-5 143 196 96-9 150 
Dec. ... 153 eee 108 223 86-4 121 141-6 139 204 96-6 & 
1931—January ... we ove 119-8 | 110-3 | 1931—Jan. ... | 152 166 106 219 as ane 140-4 133 198 95-8 i 
February .. eco eve eee eee Feb. ... 150 one 105 eco _ eco coe 135 coe ose 4 
a The first of the cteehoens ee ¢ Since 1923 gold prices, since 1926 new series. d Yearly average. e Prices of foodstuffs and fuel. 
J Yearly average. of month. A Average of second quarter. 4 Yearly figures : €5 towns, excluding rent. Monthly figures: 12 towns, 
excluding rent and atu”; e oTseh ot month, ¢ Since November 1927, mew series, Since date of stabilisation gold standard index, z Average of quarter. 
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FINANCE. 
Notes in Circulation. (000,000’s omitted.) 


Bel- Bui- | Ozecho-} Den- 
gium. | garia. jslovakia.| mark. 

















Finland. } France. Germany. Greece. 





















| word Bank | Bank | Bank E Heichsbank | “ Renten- | Bank 
Bnd of Notes. Notes. Notes. | Notes. | Notes. | Notes.| Notes. | Notes. Notes. bank.” Notes. 


a 2 1 u 

29-6 a 1,067 189 eee 152 113 y 5,714 92,742 ove 245 ove eee 313 _ 
385-3 890 7,814 | 3,655 | 8,408 438 1,309 49,993 2,960 1,476 5,339 416 | 6,063 875 17 
381-0 947 9,646 | 3,481 | 8,203 386 1,346 52,449 3,736 1,164 4,865 471 | 5,812 817 13 
382-3 1,005 10,951 | 3,727 | 8,417 354 1,514 56,301 4,564 716 4,966 487 | 5,743 797 12 
378-3 1,067 12,358 | 4,173 | 8,466 360 1,513 62,181 4,930 530 5.690 513 | 5,528 854 ll 
369-8 1,094 14,683 | 3.6409 | 8.230 367 1,31 68,571 5,044 397 5,193 501 | 5.818 851 ll 
368-8 1,090 16,419 | 3,296 | 7,824 360 1,279 76,436 4,778 a 4,803 469 | 5,397 843 4 
348-0 981 €13,841 | 3,260 | 6,923 347 1,259 70,339 4,653 373 4,997 476 | 5,586 824 9 
346-8 974 €13,992 | 3,148 | 6,838 352 1,369 71,116 4,722 365 4,842 441 | 5,560 826 ll 
357-3 980 214,341 | 3,350 | 7,011 357 1,447 70,826 4,806 362 4,890 431 | 5,363 837 10 
358-8 982 €14,658 | 3,302 | 6,854 32 1,440 72,373 4,664 %2 4,991 464 | 5,221 829 1 
356-1 1,022 14,547 | 3,364 | 6,896 371 1,392 73,079 4,812 353 4.943 441 | 5,281 847 6 
363-6 1,028 €14,857 | 3,396 | 7,196 366 1,373 72,594 4,685 437 4,894 449 | 5,230 843 6 
368-4 1,021 15,416 | 3,435 | 6,897 347 1,355 74,008 4,638 435 4,816 466 | 5,317 809 5 
360-9 1,018 €15,278 | 3,683 | 7.077 350 1,352 73,677 4,707 443 4,761 440 | 5,521 644 5 
359-4 1,008 15,648 | 3.660 | 7.198 345 1,350 73,053 4,744 443 5,077 430 | 5,536 831 4 
355-6 1,035 €15,637 | 3.656 | 7,144 370 1,313 74,787 4,675 438 5,055 500 | 5,572 815 4 
359 2 1,042 €15.783 | 3.562 | 7,278 354 1,263 75,951 4.601 437 4,761 439 | 5,404 855 4 
368 8 1,090 €16,419 | 3,296 | 7,824 360 1,279 716,436 4,778 439 4,803 469 | 5,397 843 4 
346°8 979 16,031 | 3059 | 6,608 341 1,231 78,559 4.383 441 4,521 446 | 5,064 801 3 
3441-7 976 e:6067 3,029 6,571 340 1.305 78,947 4.428 439 ' 4.417 400 ' 4,917 «02 3 

—————T=—>—@RH@@a=]_={=&=_]====>]>>>>=>=>=>==>>=>=>=>|>=S=>>=>=S=>>>>>>>S~[E>E=E>=E>=>=>===_>===E=E=E>E>———_—__{____=======anan=_a_a_a——_—_==—_—_=====_=_=___=S=S==anan"]"_===ana==a=[_—_=—amna=z=_=—=_=" 



















































Ron- Switser ¢ 
Period. Norway. Poland. ania Russia. Sweden.| “jang, | Australia.) Oanada. 
—_— Token | OO LC OOO | —_ 
Bank | Bank] Notes | Bank State Bank Bank Bank Bank Bank | Bank | State | Bank 
Bnd of Notes. | Notes.| and | Notes,| Notes. | Notes. | Notes. | Notes. Notes. Notes. | Notes. Notes, 









Coins. 


Gd. Rbis.| Robles. 

































































0 0 
BBBS...nccoccncesncncesscon d 2,284 | w 499 108 ~ ; 42 = one 234 314 | r 10-0 fis 2-3 2-2 726 | 343 426 
ee 19,350 | 2,100 363 381 440 | 20,126 388 727 530 876 53-9 176 72 | 33-5 2,458 | 294 1,632) 
BORE cocccccveccccsscovcsess 18,340 | 1,793 337 593 428 | 20,951 398 797 525 874 49-9 190 6-6 | 27-8 2,458 | 298 1,570) 
1937 .ccocccccscccccccccceces 17,992 783 331 | 1,003 309 | 21,025 480 1,003 526 917 51-8 192 7-2 27-5 2,387 294 1,682 
BGOBB..ccccccscccccccccveceee 17,295 161 316 | 1,295 244 | 21.211 730 1,091 546 953 48-7 193 7-6 | 30-3 2,428 | 295 1,739 
1929... .ccccccrcccccocecerese 16,774 80 318 | 1.340 259 | 21,144 | 1,028 1,501 569 999 45-3 188 7°5 26-6 2,463 266 1,642 
BOD ...000.cocceeccccevccccse 15,680 ove 312 | 1,328 241 | 19,605 ese 0 2,100 594 1,062 48-2 201 7-1 | 21-0 2,267 | 297 1,409 
1930—Jan. ......0eceeeees 16,329 76 298 | 1,247 238 | 19,717 976 1,466 52] 890 42-6 172 7-3 | 25-7 2,314 | 258 1,44 
ren 16,095 73 297 | 1,282 235 | 19.957 | 1,050 1,508 534 893 43°3 174 7°4 | 25°5 2,279 | 270 1,295 
BAP, coccccccececces 16,322 73 305 | 1,324 234 | 19,709 | 1,097 1,532 575 918 44-0 173 7-2 | 25-3 2,222 | 270 1,287 
April .......0eceeeee 16,062 73 310 | 1,326 230 | 19,080 | 1.184 1,613 545 916 44-4 168 71 25-2 2,132 278 1,263 
BERIT coccccceseveese 15,944 68 308 | 1,333 227 | 18,521 | 1,230 1,671 557 908 44-9 174 7-5 | 23-9 2,118 | 292 1,186 
PIBD coececrecccenee 15,846 68 316 (| 1,317 222 | 18,190 | 1,349 1,843 594 929 44-9 176 7-2 | 22-0 2,056 | 290 1,291 
ET ccssswnncnscces 16,182 eco 315 | 1,321 223 | 18.684 | 1,534 2,055 551 928 44:8 169 71 20-7 1,963 | 289 1,183 
DER, cocecescccccces 16,074 ov 315 {1.355 230 | 19.134 | 1,737 | 02.177 570 943 44-8 180 71 19-8 2.005 | 299 1,165 
Dept. ccccccccccccces 16,172 eee 309 | 1.373 233 | 19.307 | 1,859 | 0 2,146 613 987 44-4 175 6-9 | 21-1 1,998 | 299 1,072 
eee 15,738 ove 312 | 1,408 239 | 18,860 | 1.943 }| 0 2,105 581 989 45-2 177 70 | 23-2 1,994} 301 1,161 
een 15,679 oe 303 | 1,332 238 | 18726 | 1,951 | 0 2,080 588 968 45-7 174 7-0 }219 2,091 | 306 1,191 
DED  ccocccccccescee 15.680 eee 312 | 1,328 241 | 19,605 ove o 2,100 594 1,062 48-2 201 71 21-0 2,267 297 1,409 
BOER-FOR. cccvevcvscceves 15,212 ove 290 [1,277 | m236 | 18,532 eee © 2,108 533 949 45°7 ese 6-8 | 19-9 ove eee 1,213 
BAA, secccwseces a0 15,130 eee 257 1,284 | oce ee 0 2,108 545 61 eee eee ooo coe ove ese ove 
a Until November, 1928, including State notes, then transferred to Bank. d In terms of new lire= 8,373 millions. e Excluding Government notes. 
g Marks— including Reichs- und Darlehenkassenscheine. 1 Excluding notes held by Reichsbank. m Token coin 233 million sloty. o Gross issve. p Excluding 
notes held as reserve by Chartered Banks. r State notes. t Since January, 1926, excluding notes held by Benk of Poland. u Since 1920, including Austria- 
Hungarian and other notes converted after the war into National Currency. v Since 1926, excluding notes held by the State Bank. ew In terms of new lire= 1,829 millions. 
y In terms of new francs. # Since May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 million 
francs, replacing similar bank notes. 
Amster- | Stock- Oopen- New Buenos 
Paris. Brussels. Milan. Zurich. Madrid. dom. ah. Oslo. hagen. Vienna. York. Aires, 
Francs to | Belgas to} Lire to Francs to | Pesetas to | Florina to| Kronor | Kroner to | Kroner to Marks Schillings | Dollars | Pence to 
£1. £i. £1. £1. £1. £1. to £1. £1. £1. £1. to £1. to £1. | Dollan. 
Par level ..........++++. ew | 124-21 35-00 92:46 25-224 25-224 12-107 18-159 18-159 18-159 20-43 34-583 | 4-86 47-62 
Highest, 1930 ........-++ 124-34 34-96 93-22 25-22 51-00 12-13% 18-15 18-21 18-20 20-444 34.68 | 4-88 4 
TOWaRh, 4, cocccrcerees 123-50 34°73 92-62 24.99% 35°65 12-04 18-08 18-14 18-15 20-354 34°40 | 485% 
asian caieaieeeieieabiisl cmmeetenel en ee a a eee eel 
inning of — 
uly, 1914 ......--e000 25-15 4 25-353 | 25-253 21-164 26-10 32-112 18-30 18-25 18-30 20-49} t 24-55 4-87 47 
January, 1924......... 87-85 + 99°45 100 24-6 33-58 11-36§ 16-26 asi 24°44 19% billions |] 305,500 4-29 40 
January, 1925......... 87-40 + 94-79% | 112-35 24-34 33-9 11-714 17-62 31-37 26-85 19-944 gid. mks. |¢ 337,500 4-748 46 
January, 1926......... 129-31 4107-00 120 25-08 34-31 12-08 18-08 23-83 19-604 20-37 ” 3.424 4-85 % 46 
January, 1927......... 122-81 34-89 | 109-624 25-14 31-23 12-12% | 18-15: 19-04 18-20 20°43 ” 34°424 | 4°85 | 46 
January, 1928......... | 124-00 34-92 92-324 25-27 28-24 12-09) 18-11 18-343 18-20 20-45: o 34°52 | 4-879 47 
January, 1929......... 124-10} 34-88 92-64 25-18 29-74 12-08 18-13 18-19 18-17 20-38 ” 34°444 | 4 85 41 
Januarv. 1930......... 123-91 34-88 93-22 25-138 36-624 12-09 18:13} 18-2 18 20% 20-43 ” 34-65} | 4°87 45 
November, ., ...++..++ 123-69 34-83: 92-803 25-023 42-92% 12-06 18-11 18-15 18-16 20-383 ” 34-49% | 4-85 38 
December, .. ...-++++- 123-55 34°7 92 66 25 06% 43 60 12 06 18 18 1 18 15 20 36 ” 34449 1 4 + 38% 
January, 1931......... 123: 66% 34-76 92 74 25 04 46 304 12-05 18 13 18 16 18-16 20 38 ” 34 48% | 4 85 35H 
February, ,, ---+..--- | 123 91 34-822 | 92-80 25 14 48 144 12 0 18 14 18 16} 18 16 20 42 9 3 565 | 4 8533 | 34 
March, sin tcalaiaelel 124-C1 34-85 92-73 25-23} 45 274 12-12% | 18-13)! 18-16 18-16 20-43 ° 34-564 | 4 852} 1 37 
Rio de Monte Valpa- Ho Singa- February Quotations. 
Janeiro. | Video. raiso. | Bombay. | Kong | Shanghai.| Japan. pore. nis Method 
SE | | e 
Pence to | Penceto | Pesos | Penceto | Sterling | Sterling | Sterling | Sterling Quoting. | Highest. | Lowest. | Averag? 
Milreis. Dollar. to £1. Rupee, | to Dollar. | to Tael. to Yen. | to Dollar. 
New York, 
- - 8. d. 8. d. 8. d. s. d. s. d. Feb., 1930 | Dollars 4-868 4-85 4-863 
Highest, 1830 ce | sm | Met | 002 | 1 Sw] xem] oTap | 2 of] Meg] dams 29] toe | Gash | a-ak | 48s 
BES eneccncies 4 35 39-57 1 53 1 Of 1 4 2 0 2 3H] Feds 1952 4-861) | 4-85%) 4°05 
pmeamiina Paris. 
inning of — Feb., 1930 | Franca | 124-32 | 123-95 | 124-201 
ee) 16 §1 §98 1 3h 1l 2 6} 2 ove Jan., 1931 | to£l. | 123-95 | 123-62 | 123-809 
January, 1924......... 5 43 40-30 1 53 2 3 4% 3 i 2 44 Feb., 1931 124-004 | 123-87 123-940 
January, 1925 .......-. 58 50 40-30 1 b% 2 318] 1 % 2 4% 4 
January, 1926 ......... 7 50 39-80 1 6 2 4 31 19 24 Amsterdam. 
January, 1927 .......+ 5 50} 39-65 1 6% lll 2 2 0 2 3 Feb., 1930 | Florins 12-13} 12-114 | 12-123 
—- 1929 : I 39-64 1¢€ * 38 2g : tee 2 4 Jan 1931 | to£l. | 12-08) | 12-053 | 12-068 
SD senmeune . 23 . . ; : 
January, 1930 ......... 5 464 39-80 1 5%} 1 3 21 2 0% 2 34 we SS a Be) 3 
October, yy -eeeeeees Sy 39 39-96 1 oi 1 3 1 if 20 2 3% | Berlin. ' 
November, ,, «-..++++ 5 39 39-97 1 58 1 3 1 7 2 0 2 + Feb., 1930 | Bchmks.| 20-37} | 20-35% | 20-366 
December, .. .......++ 43 38 39 69 1 53% 1 2 1 6% 2 023 23 Jan., 1931 | tof£l. | 20-444 | 20-38 20-416 
January, 1931 ......... 4% 35) 39 89 1 5%} . 2 1 5 2 2 Feb., 1931 20 -46 20-42 | 20-438 
February, 45 sseeesees 4% 33 39°93 1 5% 0 uf 1 2 2 O03] 2 3 
I) te. eens 4e, 354 39-93 1 5,3 0ll 1 3 2 O83 2 38 
+ Francs to £1 § Pence to Peso. I Krove tw €), ® Daily rates. 
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FOREIGN TRADE. 

= IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
. od. | U.K. | Free | Belgium.| Ba Estonia.| France. Germany.| Gresce. | Ital Jugo- | Nether-| noiand.| Swed’n. | Wie™ Rg vpt,| United 
= Period. A. State. “| garia. ak end. J. y- Slavia. | lands. ‘| land. |“SY"*| states. 
ate Drach- 

Francs. | Leva. | Kroner.| Bkr. | Francs, |Markka.) Mark. me. Lire. | Poa Guiden.} Zloty. | Kronor.| France.| £B. | Dollars, 

m f 9 f ef b a c f 

386,384] 15,775] 64,785)... 701,778] 41,035] 97,474) @ 14,828} 303,803} ... | 3252311... 70,545] 159,985] 2,271] 147,932 





1,488,378; 606,958) 16],382) 8,046) 3,712,700) 459,959} 1,030,171) 848,069) 2,183,374) 729,407) 204,583) 229,589] 120,535} 219,427] 4,673] 348 018 
1,920,460} 520,578) 127,319) 7,964) 4,968, .923} 472,399} 835,454) 835,745) 2,156,571) 635,982) 203,495] 128,242] 124,15)| 201,299] 4,199] 367,340 
2,422,921) 510,749} 131,508) 8,035 4,416,334, 532,157) 1,185,672) 1,050,162) 1,697,900} 607,191] 212,405} 240,998] 132,030} 213,650} 3,896) 346,924 
2,668,664) 586,745] 137,276; 10,948] 4,452,963] 667,742) 1,166,772) 1,035,760} 1,826,702} 652,944) 223,659) 280,180) 142,330] 228,723] 4,123] 339,428 
2,951,520} 693,719; 142,907} 10,247) 4,851,719 583,026 1,120,566} 1,106,294) 1,805.397| 632,896) 229, 358] 259,248] 147,708] 231,987] 4,453] 361.548 
2,576,812) 386,627) 136,201) 8,197) 4,362,031) 437,325) 866,096) 913,034) 1,445,920) 580,009, 201,521) 187,164) 137,324! 222,017] 3,844) 261,201 


2,934,499] 401,026] 142,003} 9,240} 4,777,565] 308,986] 1,304,815] 918,944] 1,505,483] 560,912] 219,970] 216,668] 136,682) 208,159] 6,257] 316,705 
2,699,088] 367,349] 130,948] 7,859] 4,807,926| 296.906] 981,624] 852,988] 1,494,522} 521,070] 200.732| 181,669] 126.415| 204,956] 9,286] 283,713 
2,887,692| 387,582] 138,368| 9,022! 4,431,115] 347.643] 883,860] 1,063,922] 1,504,830} 658,473) 226,204 194,960] 130,511) 227.402] 2,210] 304.435 
2,844,639] 373,046] 146,349| 8,406| 4,555,779] 442,575] 888,921 842,605] 1,570,928) 624,530] 203,978] 179.415] 149.215] 233,833] 2,592| 305.970 
2,866,465] 403,704] 132,462| 8,646| 4,102,929] 518,859] 830.150] 832,513] 1.489.619) 608.444] 223,880) 196,685] 154,231] 211,331| 2,576| 282.474 
2,486,836] 332,109] 133,076] 7,984] 4,165,326] 453.421] 813,516] 886,855/*1,984,315| 504.704] 201,441| 177,368] 124,101) 200,818] 2,913] 320,198 
2,543.336| 358.921| 126.756] 8.543] 4.119,972| 457,225] 909,165] 879,090] 1,078,733, 577,409] 203,666 195.308] 140.884) 238.429] 2,924] 218,089 
2,325,984 360,298| 131,247 8,556| 4,067,877, 443,764, 795.535| 849,297| 1.161.636! 571,767| 198.504; 188,491| 130,384| 240,281| 3,308) 216,920 
2,378,737] 420,062 153,979} 8,094] 4,205,516! 488,839] 736,544] 1,001,196| 1,281,855 649,250 196,049, 190,443] 146,102 221. 805} 3,731| 227,767 
2,520,217] 415,004| 144,377, 8,924] 4,520,134, 556,912) 833,589) 1,027,872! 1,339,151 620,704 197,971/ 202,201] 150,755 251,245! 3,752' 245,426 
2,139,633| 380,437| 130,610] 7,564] 4,249,795 518,389] 734,307] 900,304| 1,303,902 540,381 180,816 163,846| 133,622 210,615| 3,279. 203,442 
2,340,623] 390,207| 124,203} 5,532] 4,330,435 416,124| 681,347| 900,822 1,636,004. 522,4r9 165,215 158,907| 124,983 217,127| 3,300| 208,721 

oa 294,600) 120,399} 5,493 5,816,897 223, ,294| 715.356! 749,574) 1,028, 0593) 41 410,535, 178, 806) 153.4 448) 103, Ais, 182,112... | 185,250 


eee 


EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 


m a 9 ef 6 a ¢ Sf 

302,882 4.178 63,113, 573,351 s$ 4 841,436} ¢ 9,917) 209,303)... 255,453}... 68,112} 114,700} 2,626] 204,024 
1,228,662) 470,187) 149,067| 8,054) 3,882,676) 464,459) 733,208) 381,189) 1,522,855] 742,045) 150,641) 182,235) 113,318) 169,895} 4,928] 401,560 
1,661,198} 468,133) 117,131} 8,020) 4,936,893) 469,712} 815,265) 452,479) 1,555,377) 651,515) 145,765) 187,192] 118,293) 153,041} 3,435) 392,643 
2,218,975} 552,262) 120,546) 8,815) 4,599,680, 527,031) 851,952) 503,118) 1,302,662} 533,346} 158,309) 209,562] 134,715) 168,604) 3,977] 396,572 
2,573,408} 519,271| 128,752) 10,592] 4,28),227| 520,440} 967,731) 523,506} 1,213,253} 537,058] 165,515] 208,999] 131,222] 177,870] 4,584] 419,175 
2,647,477) 532,005) 134,634) 9,789) 4,178,263 535,560} 1,055,278} 582,100) 1,269665) 660,142] 165,786} 234,447) 150,480] 175,371) 4.290! 429.757 
| 2,187,420) 515,944) 126,500, 8,036) 3,569,138, 449,858) 944,020) 492,367) 1,009,903} 565,045) 143,240) 202,770} 128,768) 147,292' 2,601, 315,152 





58,262] 3,640] 2.205.917) 584,047] 138,635) 7,256] 3,714,387] 319,358) 1,030,657| 728,303} 974,925] 616,151] 151,853] 218,591] 111,712) 147,143) 4,119] 404,374 

1,633) Feb 51,924] 3,624] 1,810,136] 387,810) 114.037] 6,.657| 4,017,787] 258.797] 960,753] 434,809] 1,077,845] 480,829] 144,517] 218,090} 99,624] 157.436] 3,050] 342,947 
1,570 Mar 53,946] 3,487] 2,760,128} 660,199) 124,267] 6,970] 3,958,428] 265,682] 1,041,937, 410,881] 1,044,028] 599,006] 155,982] 221,106] 108,600] 157,930] 2,679] 363.148 
1,682 April | 46,861) 3,404] 2,538,993] 507,618] 117,034] 6,322] 3,887,769] 323,493] 924,860] 200,875) 1,038.066| 615.787] 142,084] 208,949] 119,902] 161,678] 4,114| 326.536 
1,139 May 51,012] 3,726] 2,291,466] 454,208] 136,971| 8,363] 3,732,961] 478,605] 1,015,422] 286,061] 1,039.373| 542,568) 150,789] 199,201] 160,464] 163,273) 2,516] 312,473 
1,642 June | 42,845] 3.415] 2,012,833] 450,330] 125.894] 9,444] 3,351,817] 671,591] 858,375) 275,895| #1,354,437| 508,025] 134,532) 169,274] 134,432] 136,734| 1,547) 289,827 
, July | 50,746] 3,580) 2,276,269] 461,716] 127,009) 10,543) 3,529,726! 707,243) 899,003) 280,467| 736,635) 513,920] 145.052] 197,776] 138,113] 138,057| 1,284 261,968 
Aug. | 42.777| 3.929 1,940,640| 528,985 134,412' 7,704] 3,108,292 535,922) 921.398| 274,043, 867,541, 569,188| 152,718, 201,486| 143,073] 130,392] 1,069 293,899 

1,444 Sept. | 42.741] 4.269, 2,223,554) 532,776 129,285) 10,080’ 3,358,530 482,661] 943,893) 512,720) 908,271 559,368) 146,847| 211,841 134,261| 143,793 1.488 307,745 
1,295 Oct, | 46,922) 4,181) 2,218,537] 476,593 132,370 9,439, 3,502,517, 553,029; 1,010,653] 787,912] 1,060,052 662,093. 151,202) 207,873, 135,670 149,042 2.780 322,941 
1,287 Nov. | 44,057! 3,872 2,014,592] 639,046 115,603! 6,984! 3,440,504’ 422,247] 869,413] 771,720] 961,553 619,661) 125, 951| 195,877| 130,952 142,240 3,195 285,441 
1,263 38,458! 3,430) 1,955,975] 527.813 119,940, 6,674] 3,226,934 374,533] 851,913) 944,160) 1,056,112 493,459, 117,408, 183,178! 128,418 140,112 3,367 270,810 
1,186 1931—Jan. 37,564! ... a $389,000 111,168) 5,151) 2,573,756 248,460, 724,945} 619,661] 695,596 384, 102 117, 815 152, 492) 183,475) 113,906 ... | 299646 
Last eb. | 31,793. ... jac ee ae ee =a ce |  — | ~~ tae 226000t 















































1,165 4 Including bullion and specie. 6 Since 1922 declared values. ¢ Including Dantzig, e Until February, 1923, Juliam Oalendar. / Including bullion. g Since 1928 declared 
1,072 values. # Old Greece only. m Since May, 1922, figures refer to ‘‘ Union Economique Belgo-Lurembourgeoise.”’ # Including bullion. t From April 1, 1923, including 
1,161 trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct foreign trade of the Irish Free State, ® Including parcel post for the 
_ half-year. + Provisional figures. 
1,215 IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
: Value. Quantity (Metric Tons). 
ria- 
ons. Aus- | british New | South 
lion Period. | tralia. | India, | C®2*da. Zealand.) Africa. Japan. | Brasil 
Bel- | Ozecho- iis Ger- G Hun- | Nether- Poland Swit- — 
Month! gium. | slovakia. “| many. ‘| gary. | lands. *| zerland.| T@*4s 
fama | £’s. Rupees. | Dollars. | £'s. | £'s. Yen. Milreis. 
Buenos 1 @ b a g 0 e ‘ j d f 
Alres. a eocccesccece 6,355 | 152,725 | 54,917 1,785 | 3,365 60,474 83,958 | 2,721 oan 3,685 |A6, 969 p 84 an 3,739 ian 661 494 
a TD sitiniaceneminianine 12,350 | 184,899 } 74,183 4,308 } 5,459 | 207,223 | 281,403 | 2,772 565 3,954 4,331 175 370 2,117 284 572 414 
Pence to SET ‘neaeachecnenbausoenen 13,429 | 196,606 | 84,028 4,073 | 5,804 | 192,101 225,463 | 2,859 555 3,783 3,606 156 459 2,362 203 590 412 
Dollar. SE Stenngecenecenstovens 11,890 | 206,740 | 90,593 3,655 | 5,770 174,883 | 272,764 § 3,172 613 4,114 5,674 190 528 2,385 409 621 460 
eel SED canioceninesndomenen 11,361 | 208,170 | 101,860 3,661 | 6,291 177,792 | 307,916 | 3,312 780 4,112 5,500 197 553 2,488 430 667 487 
47-62 SET cbenintecsosansenenne 11,850 | 208,568 | 108,249 3.998 6,588 180.710 293,978 3,746 R36 4,955 5,565 231 559 2,582 424 726 509 
‘6 Se 7,678 | 160,563 | 84,040 3,505 | 5,093 | 125,572 | 195,308 | 3,499 712 5,063 | 4,746 | 214 407 2,615 298 711 406 
| 
1930—Jan  ......00e00e 12,255 | 230,819 | 84,662 4,122 | 5,714 | 180,940 | 242,759 | 4,023 630 5,210 | 6,318 194 380 2,698 320 651 575 
Dad. ccocceccecee 9.228 | 177,356 | 80,922 3,897 | 5,303 157,329 | 208,151 3,597 545 5,383 | 5,044 189 282 2,371 281 611 433 
BEBE. cccecccoccee 10,269 | 201,950 | 113,026 3.982 | 5,331 178,448 | 235.784 3,890 632 4,681 4,469 228 328 2,641 307 652 528 
4 April .......+0+. 8.690 | 183,697 | 71,402 3.485 | 4,946 | 144,901 195,102 | 3,462 669 5,521 4,744 193 340 2,441 282 631 446 
40 ET’ ceanseensene 8.444 | 183,399 | 101,545 | 3,336 | 4.878 | 150.772 | 193.726 | 3,721 | 830 | 4,926 | 4,574] 183 | 355 | 2,797 | 296 663 426 
46 GOED ccoceccceces 6.085 | 140,915 | 91.544 3,089 | 4.618 | 124,103 | 206,817 | 3,293 675 4,741 4,724 238 348 2,768 239 684 463 
46 TAY .cocccccccee 7.090 | 143,960 | 84,551 2,949 | 4,807 | 101.177 | 171.868 | 3,416 836 4,893 5,284 223 448 2,922 310 816 303 
46 August ......... 6,677 | 180,946 | 77,906 4,006 | 5,306 93,152 | 211,279 | 3,294 724 4,978 4 831 195 509 2,725 325 782 385 
41 BawS. cccccccccess 5,940 | 113,269 | 87,900 3,629 | 4,938 87,976 | 173,609 | 3,198 753 5,192 4,471 248 585 2,585 293 768 274 
“7 EL, sesssasecess 6,675 | 128,507 | 78,358 3,629 | 5-1i 98,405 | 214.188 | 3,557 713 5,301 4,648 225 515 2,704 331 821 404 
45 ET, cospecsueaes 5.808 | 120,709 | 76,325 ; 2,783 | 4,771 93,089 | 135,731 | 3,155 751 4,919 3,969 216 428 2,568 301 752 279 
38 116,557 | 60,338 , @ 3,148 | 4,910 96 584 | 154,687 3,380 695 5,014 3,825 233 366 2,214 286 699 350 
139 839 50,414 ese $4,672 ee eee es 499 4,437 4,109 204 és 2,561 278 667 ‘a 





EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 





6 c a qg 0 dék e ‘ i d f 
200,993 | 36,333 | 1,751 | 2,294 52,393 | 81,814 } 1,740 ai 1,840 | 6,143 |p $0 = 2,451 ee 71 115 
330,960 | 105,916 | 4,499 | 3,794 | 184,968 | 335,164 | 1.744] 1,014 2,532 | 3,194 183 | 1,028] 1,134 67 160 
268,689 | 105,715 | 3,648 | 3,311 | 164,371 | 265,880 | 1,934 | 1,067 2,712 | 5,048 ‘5 216 | 1,319} 1,859 70 155 
265,405 | 101,528 | 3,916 | 3,984 | 159,313 | 303,677 | 2,019 | 1,167 3,166 | 3,913 53 169 | 1,195] 1,696 86 168 
275,534 | 112,489 | 4,511 | 4,057 | 159,095 | 330,856 | 2,229 | 1,124 3,427 | 3,751 54 175 | 1,310} 1,702 81 173 
268,781 98,534 4,471 3.914 175.075 321.707 2,148 1,092 3,326 4564 62 229 1,358 1,753 87 182 
210,433 | 73,826} 3,636 | 2,669 | 119,222 | 242,376 | 1,979 899 | 3,048 | 4,759 63 191 |} 1,384] 1,577 76 190 


265,272 | 73,507 6,261 | 2.806 | 144,184 | 337,9°3 | 1,998 830 2,908 | 5,353 67 195 1,394 | 1,733 75 248 
244.332 | 66,690 5,512 | 2,952 | 115,958 | 314,316 | 1,433 747 3,327 | 4.567 60 138 1,291 | 1,574 65 226 
274,932 | 89,595 5,439 | 2,632 | 131.598 | 258.955 | 2,386 871 3,351 | 4,652 43 195 1,342 | 1,313 75 206 


241,297 | 50,744] 3,836 | 2130 | 113.714 | 262,365 | 2.325 | 877 | 3,012 | 4,404] 134 | 173 | 1,303] 1,354 80 200 
215,051 | 797.261 | 4,417 | 3,821 | 1lu342 | 239,946 | 2,204 | 968 | 3,087 | 5.181} 70 | 217 | 1,356 | 1,432 88 185 
202,167 | 78,703 | 3,586 | 2148 | 96.819 | 190,509 | 1/984 71 | 2.966 | 4.658} 38 | 184 | 1,363 | 1,338 84 170 
206,365 | 76,408 | 3,263 | 1,920 | 113849 | 204,412 | 1.972} 895 | 3,066 | 4.903} 63 | 137 | 1,453 | 1,601 97 167 
173,261 | 69,290 | 1,798 | 2,311 | 124,822 | 231,846 | 1,854 | 886 | 3.192 | 4.502] 47 | 199 | 1,488 | 1-628 75 183 


192,238 | 81,046 1,951 | 2,926 | 126.322 | 256,859 | 2,121 927 3,083 | 4,636 66 193 1,296 | 1,749 76 202 
177,516 | 82,781 2,364 | 3,221 | 124,396 | 195,006 § 1,940 | 1,039 2.991 | 5.148 60 222 1,566 | 1,753 16 150 





168,585 | 73,061 | 2,304 | 3,058 | 114,820 | 183,870 | 1,739 | 1,020 2,840 | 4,260 57 241 | 1,433 | 1,787 71 157 

164,830 | 66,820 | @2,905 | 2,902 | 113,844 | 232,454 | 1,791 955 2,856 | 4,064 58 198 1,321 | 1,660 62 182 

168,658 | 44,683 | @3,687 | +1,457 | +105,000 oes bs 649 2,359 | 4,407 48 av 1,359 | 1,418 48 eon 
+91,000 “an ‘ns ud ea i i ee 

eee nee eee Bg ete ee ei nagueeunsniineieeaeanan maaan niin 

20-438 @ Genera! trode. 6 Sea-borve trade only. ¢ Inciuding ships stores. @ bxcluding @ few articles showy by wumber. e Until Feb., 1923, Julian Calendar; excludes 
articles shown by number. J General trade, gross weight. g Until 1927 fiscal year beginning July lst, A Including Luxembourg. é Until 1929, exciuding live stock and 
— articles shown by number. j Excluding weight of live animale, k Breluding reparation deliveries. o Including a few goods declare? by =~mber only. yp 1314. 


@ Since Mav. 1922, figures refer tc “* Union Eoonomique Relzo-Luxem*ourgeoise.” ¢ Provisional figure. 
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UNEMPLOYMENT. 


Percentage of persons unemployed in trade unions or in official un 
ment insurance schemes (Belgium and U.K.). 
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stated, the figures represent anemnnt austen ame SOS eee companies at 

and the increase of capita! of companies. us are uded from the figures of 
the U.8.A., Roumania, Switzerland and oslovakia. In the case of the Netherlands and the Number of Workers Covered by Last Returns. 
U.K. both bonus shares and conversions are excluded. ¢ Excl Treasury Bills. d Exc. large 
railway issues. / “‘Rivists Bancaria.” sh Issues exceeding Fis. 100,000 on the Dutch market [Millions..........0c0-000 | 12.1 0-6 0-3| 4:5 10-4 0-04] 0-4 0-4] 0.2 
inclu: Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding amalgamations 
aod Until end 1922 paper mark. o “ Société de Banque Suisse,” invitation for e 

obligations and Loca] Govt. loans, p India, compiled « Ex. Irish Free State since Mar., 1925. 

by “ & Financial Chronicle.” y Up to 1927, authorised issues, excluding western p Wertpaspt tn the cubaseing St » who ceased work on account of the 
departments; since 1928 amounts actually issued, whole territory. dispute, are not iacluded in this + Provisional figure. 


SECURITY VALUES. 
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“ Bankers’ Magazine.” 49 Banque 
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Dee., 1921 = 100. = 100. | Nominal value= 100| 100. 
(a) (¢) (e) (1) A) (9) (@) 
108-6 125-5 114-1 96 113 134-4 
108-8 . 116-5 95 144-6 eee 
110-0 . 118-7 176-9 93-2 
109-3 ° 118-0 175-4 107-0 
110-1 . 120-4 189-9 121-5 
122-8 223-2 161-6 
125-4 243:°6 170-0 
127-3 252-8 237-3 
. . . . 264 . l 
LONDON BANKERS’ CLEARING RETURNS. =| 2 - | Bee 
(000’a omitted.) , : : , os P 
om. eaageae. Gump. a 5 J * : 153-1 
14,191,275 855,648 1,389,481 16,436,404 Oct. ; 7 7 =. 
35,038,605 1,594,114 2,900,145 39,532,864 : : é a . 129-0 
35,801,264 1,678,347 40,347,119 Dec. ; 118-5 ; . 120-3 
35,346,429 1,660,757 39,825,054 i 119-2 : . 124-7 
Sesiiii7 11664190 44200729 | —reb-'_109-7_|_118-8 : 
39,311,117 ‘ a ne 
oom” "ale" Y (a) Fixed interest. (6) Variable dividend. high 
1930 (M. r. 18 a a ears atLare 7 c= oo and lowest quotations on each Wednesday. (f) Shares of companies with a capital of more than 5 millio 
1931 (Mar. ” ae 7.919.442 387,956 626.765 8.934.163 The composition of this class, therefore, ia not invariable. (g) On 25th of month. (A) End of mont 
(Mar. 18) .... are , _—" (i) Since Jan., 1929, 92 shares. (j) Average of closing prices on each Thursday of month. 


U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 
Ra 
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Imports. | Exports. | 


41-9 
44-9 
44-3 
44-7 
39°8 
36°7 
44-1 
40-6 
44-4 
36:2 
30-0 


Monthly Average. 


Centals, | Centals. | Sq. Yds. 
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RAILWAY STATISTICS.—(000,000’s omitted.) 
Great Britain (9). 


Freight Traffic (f). Austria. | Germany. Italy. Canada. Staten. 
Minerals ) 


. Mer- ‘ 
Passengers.| Freicht. e | Coal, &c, | and Other Total, 
chandise: Merchandise ¢ »% (a) (e) @) ©) @) 
Tons, > ‘Ton-Miiles. | Tonu.4-Km , Tonnes-Km | Tonnes-Km |Tonnes- Km | Tonnes- 
. 704 1,202 4,695 1,132 @2,846 
1,392 1,321 5,641 43,641 
1,401 1,249 5,126 42,611 
1,400 1,209 5,398 44,128 
1,324 5,528 43,129 
1,352 4,715 6,808 
1,592 335 5,603 4.846 
1,426 4,874 3,767 
1,196 4,502 1,044 4.222 
1,357 4,723 3,655 
4,497 3,792 
4,728 5,668 
4,819 990 4.929 
4,164 a 
3,864 ooo a 42,377 
® Ino, live-etock. (a) “ Reichsbahn.” Exc. free-hauled. (>) Stete and private railways, including freight on foreign lines. (c) Railways with annual operating revenues of 
at least $500,000. (d) Ton-miles. (¢) Including free-hauled. (/) Excluding free-hauled. (g) Long ton = kg. 1,016-05; = metres 1,609- 34. (hk) Gross tonnage. 
(4) Fiscal year ending June 36 
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